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Global Powers of Retailing Top 250, FY2023

FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023 retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation CAGR® growth
revenue?
(US$m)
1 0 Walmartinc. United States 648 125 648125 ?gggggi{gft/ 19 47% 6.0% 2.5%
2 0 Amazon.com, Inc. United States 251 902 574785 Non-store 23 12.4% 5.4% 5.3%
3 o  CostcoWholesale United States 242 290 242 290 Cash &carry/ 4 113% 6.8% 2.6%
Corporation warehouse club
4 0 Schwarz Group Germany 177 009 181015 Discount store 32 9.4% 8.9% n/a
. Home
5 0 The Home Depot, Inc. United States 152 669 152 669 improverent 3 7.1% -3.0% 9.9%
6 0 The Kroger Co. United States 148 905 150 039 Supermarket 1 4.4% 1.1% 1.4%
Aldi Einkauf GmbH
7 S g GvekGand Ak Germany 123608 ° 123608 * Discount store 19 9.0% 8.7% n/a
International Services
GmbH & Co. oHG
8 v 1 JD.com, Inc China 122 884 152989 ** Non-store 1 15.9% 0.7% 2.1%
9 w o \algreensBoots United States 121191 139081 Drug store/ 6 1.8% 12%  -2.5%
Alliance, Inc. pharmacy
10 A 1 CVSHealth Corporation United States 116 763 357776 S;‘;?égf’ 1 6.8% 9.5% n/a
Discount
1" A A Target Corporation United States 105 803 107 412 department 1 7.3% -1.7% 3.9%
store
12 A Ahold Delhaize Netherlands 97837 ** 97837 ** Supermarket 10 7.1% 1.9% 2.1%
13 A 1 CarrefourSA. France 90803 93708 ?gg::gg?[:f“ 37 18%  22%  19%
, . . Home
14 v 2 Lowe's Companies, Inc.  United States 86377 86377 improverent 1 3.9% -11.0% 8.9%
15 1 TescoPLC united 85218 86243 Hypermarket/ 5 14%  4.2% 17%
Kingdom supercenter
6 A ‘Anlfertsons Companies, jired States 79 238 79 238 Supermarket 1 5.5% 2.0% 1.6%
17 A Edeka-Verbund Germany 75930 &~ 78027 Supermarket 1 5.5% 6.5% n/a
18 A 1 LYMHMoEtHennessy- o 73299 95082 *  Other specialty 81 157%  11.8%  18.5%
Louis Vuitton S.A.
Seven & i Holdings Co,, - wx Convenience/ P Ee o
19 v 4 Ltd. Japan 72750 76 514 I p——— 20 10.8% 6.3% 2.1%
20 A Rewe Group Germany 68552 ** 92691 Supermarket 10 5.4% 8.4% 0.9%
g oS DTS E o n 63229 68205 =  Supermarket 6 81%  11.6% n/a

Leclerc

" Change in ranking versus FY2022 ranking calculated manually

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

“Net profit margin based on total consolidated revenue and net income

n/a = not available
ne =not in existence

* Revenue reflects wholesale sales
** Revenue includes wholesale and retail sales

e = estimate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to

30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023 retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation CAGR® growth
revenue?
(US$m)
Hypermarket/
22 A ) Aeon Co., Ltd. Japan 58 671 63720 10 2.2% 4.7% 1.1%
supercenter
Publix Super Markets, .
23 0 | United States 57100 57100 Supermarket 1 9.4% 4.8% 7.6%
nc.
Apparel/
24 0 The TJX Companies, Inc.  United States 54217 54217 footwear 9 6.8% 8.6% 8.3%
specialty
Loblaw Companies . . Hypermarket/
25 A o Canada 44012 44905 1 4.9% 5.1% 3.7%
Limited supercenter
H-E-B Grocery
Company LP (formerly _
26 A 4 United States 43600 ¢ 43600 ¢ Supermarket 2 11.8% 12.1% n/a
H.E. Butt Grocery
Company)
) Electronics
27 v -2 Best Buy Co., Inc. United States 43452 43452 _ 2 0.3% -6.1% 2.9%
specialty
Les Mousquetaires
(formerly ITM
28 A 5 Développement France 43377 45352 Supermarket 4 7.0% 12.6% 0.2%
International
(Intermarché))
The IKEA Group (INGKA
29 0 ' Netherlands 42960 48180 Other specialty 31 2.6% 0.0% 3.4%
Holding B.V.)
30 v 2 Woolworths Limited Australia 42005 * 45303 ** Supermarket 2 1.6% 4.8% 0.2%
United Hypermarket/
31 A J Sainsbury plc ' 40580 41 359 2 2.4% 3.6% 0.4%
Kingdom supercenter
Apparel/
32 A 3 Inditex, S.A. Spain 8255 @ BEIOS5) @ footwear 213 6.6% 10.4% 15.0%
specialty

Dollar General )
33 v 2 , United States 38692 38692 Discount store 2 8.6% 2.2% 4.3%
Corporation

34 A 3 Coop Group Switzerland 36794 41182 Supermarket 7 6.2% 1.0% 2.1%
35 A 4 Mercadona, SA. Spain 36 267 36267 Supermarket 2 8.1% 15.4% 3.1%
ELO SA (formerly . Hypermarket/
36 0 , France 35590 36312 1 -8.5% -2.0% -1.1%
Auchan Holding SA) supercenter
Jerénimo Martins, )
37 A3 SEPS S A Portugal 33780 33780 Discount store 6 12.0% 20.6% 2.5%
" Change in ranking versus FY2022 ranking calculated manually n/a = not available

ne = not in existence
* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
“ Net profit margin based on total consolidated revenue and net income e = estimate

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America's largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
o United Hypermarket/
38 A 0 Asda Group Limited ) 32611 32611 1 2.3% 4.7% 0.8%
Kingdom supercenter
Home
39 A A Groupe Adeo SA France 31952 ™ 33314 ™ ) 21 8.5% -0.8% 3.8%
improvement
40 A Reliance Retail Limited  India 31002 31012 Supermarket 1 17.5% 15.4% 3.4%
A Migros- ) Hypermarket/
41 2 Switzerland 30688 < 37959 * 3 1.0% 2.0% 0.5%
Genossenschafts Bund supercenter
42 A S Shein China 30666 30666 Non-Store 150 88.2% 17.0% 6.5%
43 v 2 Dollar Tree, Inc. United States 30604 30604 Discount store 2 6.0% 8.0% -3.3%

Coopérative U (Systeme
44 v 22 France 30360 36619 & Supermarket 9 5.7% 6.9% n/a
U, Centrale Nationale)

45 A Coles Group Limited Australia 29061 29137 Supermarket 1 2.7% 7.6% 2.6%
FEMSA Comercio, S.A. Convenience/

46 A 16 Mexico 26 839 26 839 i 11.4% 23.1% n/a
de CV. forecourt store

Convenience/

47 A3 CPALL Plc. Thailand 25998 26750 3 12.0% 8.0% 2.0%
forecourt store
Apparel/
48 A EssilorLuxottica SA Italy 25964 28 027 footwear 80 32.5% 3.0% 9.6%
specialty
Alibaba Group Holding
o ) Hong Kong Hypermarket/
49 W  -22  Limited/ New Retail & 24890 130263 1 35.0% -34.6% n/a
. SAR supercenter
Direct Sales
Cash & carry/
50 A Metro AG Germany 24679 32301 ™ 21 -0.7% 0.2% 1.4%
warehouse club
Electronics
51 A 6 Ceconomy AG Germany 23516 23516 ) 13 0.8% 2.2% -0.2%
specialty
Hong Kong Drug store/
52 A 3 A.S. Watson Group 23479 ™ 23479 ™ 28 1.6% 8.1% n/a
SAR pharmacy
Department
53 v 5 Macy's, Inc. United States 23092 23092 . 3 -1.6% -5.5% 0.5%
store
Apparel/
H & M Hennes &
54 A 5 : Sweden 22621 22621 ™ footwear 78 2.3% 5.6% 3.7%
Mauritz AB )
specialty
" Change in ranking versus FY2022 ranking calculated manually n/a = not available
2 May include results from non-retail operations if these are <50% of group revenue ne = not in existence
5 Compound annual erowth rate * Revenue reflects wholesale sales
P 8 ** Revenue includes wholesale and retail sales
4 Net profit margin based on total consolidated revenue and net income e = estimate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
Empire Company "
55 v 3 o Canada 22400 22568 Supermarket 1 4.1% 0.8% 2.5%
Limited
Apparel/
56 W 3 NIKE Inc./NIKE Direct  United States 22351 51362 ** footwear 74 12.7% 0.3% n/a
specialty
Home
57 v A Wesfarmers Limited Australia 22288 29474 . 3 6.7% 3.0% 5.8%
improvement
. ) Hypermarket/
58 0 Meijer, Inc. United States 21950 ¢ 21950 ¢ 1 2.7% 3.6% n/a
supercenter
59 A 5 Coupang, Inc. South Korea 21223 24383 Non-store 1 41.1% 15.7% 5.6%
Apparel/
60 A 3 Ross Stores, Inc. United States 20377 20377 footwear 1 6.3% 9.0% 9.2%
specialty
BJ's Wholesale Club ) Cash &carry/
61 A A ) United States 19969 19969 1 9.0% 3.4% 2.6%
Holdings, Inc. warehouse club

Conad Consorzio
62 A 2 Nazionale, Dettaglianti  Italy 19866 22073 &~ Supermarket 5 8.2% 8.2% n/a

Soc. Coop. a.r.l.

Berkshire Hathaway Inc. )
63 v 2 . _ United States 19408 364482 Other specialty 13 27.4% 0.6% n/a
/ Retailing operations

Apparel/
64 A 6 Fast Retailing Co., Ltd.  Japan 18964 18978 footwear 23 5.4% 20.3% 11.4%
specialty
Wm Morrison United
65 v " 18776 ¢ 18776 ¢ Supermarket 1 2.7% -15.6% n/a
Supermarkets PLC Kingdom
Alimentation Couche- Convenience/
66 A Canada 17 536 69 264 29 3.9% 1.5% n/a
Tard Inc. forecourt store
67 A s AutoZone, Inc. United States 17457 ™ 17457 Other specialty 3 9.2% 7.4% 14.5%
68 A 3 Décathlon S.A. France 17 237 17 234 Other specialty 78 6.7% 1.1% 5.1%
Apparel/
69 0 Kering S.A. France 17047 ¢ 21594 ™ footwear 95 8.6% -2.7% 15.7%
specialty
70 v 5 E-MART Inc. South Korea 17017 22745 Supermarket 6 7.0% -2.0% -1.3%
" Change in ranking versus FY2022 ranking calculated manually n/a = not available

ne = not in existence

* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
“Net profit margin based on total consolidated revenue and net income e = estimate

g = gross turnover as reported by company

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018-  FY2022- FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR® growth

revenue?

(US$m)
71 A 0 Cencosud S.A. Chile 16768 17 316 Supermarket 8 9.8% 6.6% 5.4%

Compagnie Financiere :
72 A 3 Switzerland 16 662 22248 * Other specialty 51 10.0% 4.4% 11.4%
Richemont SA

. ) Department
73 W 5 Kohl's Corporation United States 16 586 17 476 . 1 2.9% -3.4% 1.8%
store
Marks and Spencer United Department
74 A7 16541 * 16541 73 4.8% 9.4% 3.2%
Group plc Kingdom store
United Home
75 v Kingfisher plc i 16 472 16 472 ) 8 2.1% -0.6% 2.7%
Kingdom improvement
) Hypermarket/
76 A Coop ltalia Italy 16334 18100 1 4.2% 2.9% n/a
supercenter
77 A 7 Spar Holding AG Austria 16330 16 433 Supermarket 8 7.1% 10.6% 1.1%
78 A 4 O'Reilly Automotive, Inc.  United States 15812 ™ 15812 = Other specialty 3 10.6% 9.7% 14.8%
79 A 4 S Group Finland 15681 15681 Supermarket 2 6.7% 5.5% n/a
Grupo Comercial ) Hypermarket/
80 A 9 ) Mexico 15407 15485 2 17.9% 1.4% 3.0%
Chedraui, S.A.B. de C.V. supercenter
Drug store/
81 A 10 Dirk Rossmann GmbH ~ Germany 15341 @ 15341 & 8 8.0% 14.4% n/a
pharmacy
82 A 6 Metro Inc. Canada 15259 15259 Supermarket 1 7.6% 9.7% 4.9%
Avolta AG (formerly . .
83 new Switzerland 14949 15194 Other specialty 73 8.3% 87.2% 1.7%
Dufry AG)
Apparel/
84 A A The Gap, Inc. United States 14889 ™ 14889 ** footwear 40 -21% -4.7% 3.4%
specialty
Vipshop Holdings .
85 A 2 o China 14 875 15895 Non-store 1 4.6% 5.5% 7.3%
Limited
86 v 10 Otto (GmbH & Co KG) Germany 14 657 16234 Non-store 25 5.6% -8.2% -2.8%
Tractor Supply ) .
87 A A United States 14 556 14 556 Other specialty 1 13.0% 2.5% 7.6%
Company
Genuine Parts ) .
88 -3 United States 14247 23091 Other Specialty 14 6.2% 4.2% 57%
Company
' Change in ranking versus FY2022 ranking calculated manually n/a = not available
2 May include results from non-retail operations if these are <50% of group revenue ne = not in existence

* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
#Net profit margin based on total consolidated revenue and netincome e = estimate

3 Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018-  FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue  revenue margin®
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
) Department
89 v -10  Nordstrom, Inc. United States 14219 14 693 " 1 -1.7% -5.8% 0.9%
store
20 A 5 ICA Gruppen AB Sweden 14188 14633 Supermarket 4 4.9% 8.1% 2.9%
Chow Tai Fook Jewellery Hong Kong _
91 A 13 o 13891 ** 13891 ™ Other specialty 12 10.3% 14.8% 6.1%
Group Limited SAR
Sendas Distribuidora ) Cash & carry/
92 A 23 ) Brazil 13701 ™ 13701 ™ 1 23.6% 22.0% 11%
S.A. (Assaf) warehouse club
John Lewis Partnership  United
93 v o4 , 13684 ** 13684 ** Supermarket 2 0.9% 2.4% 0.4%
plc Kingdom
R . Apparel/
Hermes International
94 A 1y Sca France 13485 ¢ 14819 footwear 48 19.2% 15.7% 32.2%
specialty
= ) Department
95 v 2 El Corte Inglés, S.A. Spain 13372 15633 . 18 -1.0% 1.1% 3.5%
store
Home
926 Vv 6 Menard, Inc. United States 13240 ¢ 13240 ¢ . 1 5.8% 0.4% n/a
improvement
97 A 10  Shoprite Holdings Ltd.  South Africa 13225 ™ 13520 ** Supermarket 10 9.9% 12.0% 2.5%
Apparel/
United P
98 A 5 JD Sports Fashion Plc Kingd 13080 =© 13378 footwear 36 17.6% 5.1% 5.7%
ingdom
& specialty
99 W 2 Hy-VeeInc. United States 13000 °© 13000 ¢ Supermarket 1 5.4% 4.5% n/a
Dick's Sporting Goods, ) )
100 W -2 | United States 12984 12984 Other specialty 1 9.0% 5.0% 8.1%
nc.
The Sherwin-Williams
Home
101 v 5 Company / Americas United States 12840 ™ 23052 ™ ' 10 5.9% 1.4% 10.4%
improvement
Group
Wegmans Food )
102 A 4 United States 12500 ¢ 12500 ¢ Supermarket 1 6.3% 5.2% n/a
Markets, Inc.
Discount
Pan Pacific International
103 V¥ 9 ) Japan 12499 ¢ 13020 department 7 9.4% 7.9% 4.2%
Holdings
store
Discount
104 A 20 Action Holding BV Netherlands 12471 12471 department " 21.8% 27.6% 9.4%
store
' Change in ranking versus FY2022 ranking calculated manually n/a = not available

ne = not in existence
* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
4 Net profit margin based on total consolidated revenue and net income e = estimate

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America's largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries 2023 retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
dm-drogerie markt Drug store/
105 A 3 Germany 12265 ¢ 16811 & 13 4.8% 4.7% 1.3%
Verwaltungs-GmbH pharmacy
106 v -6 Wayfair Inc United States 12003 12003 Non-store 5 12.1% -1.8% -6.1%
107 A 3 Giant Eagle, Inc. United States 11500 €~ 11500 €~ Supermarket 1 3.9% 3.6% n/a
108 A 1 Advance Auto Parts, Inc. United States 11288 11288 Other specialty 3 3.3% 1.2% 0.3%
109 W -10 Lotte Shopping Co. Ltd. South Korea 11233 11233 Discount store 4 -4.0% -5.9% 1.2%
110 A Zalando SE Germany 11194 11194 Non-store 25 13.5% -1.9% 0.8%
111 A 6 Chewy, Inc. United States 11148 11148 Non-store 2 25.8% 10.4% 0.4%
BIM Birlesik Magazalar )
12 w32 AS Turkey 11038 11038 Discount store 3 59.0% 17.6% 4.7%
Apparel/
Associated British United
13 A 24 ) : 10991 24098 footwear 16 3.8% 17.0% n/a
Foods plc/ Primark Kingdom )
specialty
114 A 4 Ulta Beauty, Inc United States 10871 11207 Other specialty 1 11.1% 9.8% 11.5%
115 O NorgesGruppen ASA Norway 10773 10997 Discount store 1 5.4% 9.5% 2.8%
Currys plc. (formerly United Electronics
16 w1 ) ) 10616 10616 ) 6 -4.1% -10.9% 0.3%
Dixons Carphone plc) Kingdom specialty
117 W -15 Qurate Retail Group United States 10614 10614 Non-store 7 -5.5% -12.3% -0.5%
Globus Holding GmbH Hypermarket/
118 A 23 Germany 10522 ¢ 10522 = 4 8.3% 27.7% n/a
& Co. KG supercenter
119 A 2 Colruyt Group Belgium 10417 11703 Supermarket 3 4.3% 9.4% 9.7%
Yonghui Superstores Hypermarket/
120 V¥ 9 & P China 10397 11092 P 1 2.4% -12.4% -1.9%
Co., Ltd. supercenter
121 A A WinCo Foods LLC United States 10390 =© 10390 =© Supermarket 1 6.2% 5.5% n/a
Organizacién Soriana, ) Hypermarket/
122 4o 17 Mexico 10367 10367 1 2.8% 6.1% 2.9%
S.A.B.de CV. supercenter

" Change in ranking versus FY2022 ranking calculated manually

2 May include results from non-retail operations if these are <50% of group revenue

* Compound annual growth rate

“Net profit margin based on total consolidated revenue and net income

n/a = not available

ne = not in existence
* Revenue reflects wholesale sales
** Revenue includes wholesale and retail sales

e = estimate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries 2023 retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
123 A A Salling Group Denmark 10332 10401 Discount store 3 3.4% 5.7% 2.3%
El Puerto de Liverpool, Department
124 A 20 Mexico 10313 11537 1 7.8% 10.1% 10.0%
S.AB.de CV. store
Hypermarket/
125 A 2 Esselunga S.p.A. Italy 10092 10092 1 3.4% 6.1% 1.3%
supercenter
Casino Guichard- Hypermarket/
126 V¥V 92 France 9885 9990 27 245%  73.4%  -78.7%
Perrachon S.A. supercenter

Canadian Tire
127 WV 13 . o Canada 9834 ™ 12565 ™ Other specialty 2 3.9% -7.5% 2.0%
Corporation, Limited

Home
128 A 1 Tengelmann Group Germany 9833 9933 ' 22 3.3% 4.3% n/a
improvement
Home
129 W 17 S.AC. Falabella Chile 9734 10636 ' : 7 2.9% -9.0% 1.6%
improvemen
Department
130 A3 Burlington Stores, Inc.  United States 9727 9727 . 2 7.8% 11.8% 3.5%
store
131 v 3 PetSmart, Inc. United States 9700 ¢ 9700 ¢ Other specialty 2 0.4% 5.4% n/a
Apparel/
132 4 15  lululemon athleticainc. Canada 9619 9619 footwear 20 23.9% 18.6% 16.1%
specialty
Koninklijke Jumbo Food
Groep B.V. (formerly
133 w ; Netherlands 9588 ™ 9604 Supermarket 2 6.9% 6.5% 0.2%
Jumbo Groep Holding
B.V)
Apparel/
134 W 9  AdidasGroup Germany 9587 23648 footwear 67 6.0% -1.7% n/a
specialty
135 A 3 Gruppo Eurospin Italy 9500 9618 Discount store 4 9.0% 10.6% 4.9%
President Chain Store Convenience/
136 0 Taiwan 9379 10292 ™ 4 53% 9.0% 4.0%
Corp. forecourt store
Co-operative Group United n Convenience/
137 v - ) 9245 14337 1 -0.2% -7.0% 0.0%
Ltd. Kingdom forecourt store
138 A 8 Sonae, SGPS, SA Portugal 9134 9203 Supermarket 62 7.4% 8.9% 5.1%
139 A FNAC Darty S.A. France 8691 8691 Other specialty 13 1.0% -0.9% 0.7%
" Change in ranking versus FY2022 ranking calculated manually n/a = not available
2 May include results from non-retail operations if these are <50% of group revenue ne = not in existence

* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
“Net profit margin based on total consolidated revenue and net income e = estimate

3 Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue  margin*
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
Ace Hardware Home
140 -6 . United States 8673 9131 ™ i 60 10.3% -0.2% 3.6%
Corporation improvement
Convenience/
141 -3 GS Retail Co., Ltd. South Korea 8553 ¢ 8962 4 6.6% 2.7% 0.2%
forecourt store
Southeastern
Grocers, Inc. (formerly .
142 -12 United States 8500 ¢ 8500 ¢ Supermarket 1 -0.6% -5.6% n/a
Southeastern Grocers,
LLC)
Yamada Holdings Co.,
Electronics
143 -23  Ltd.(Formerly Yamada  Japan 8462 10517 it 4 -4.4% -1.0% 1.6%
specia
Denki Co., Ltd.) P y
Dairy Farm
) . Hong Kong
144 2 International Holdings _ 8345 9170 Supermarket 1 -6.6% 0.0% 1.7%
Limited
Reitan AS (Formerly .
145 14 ) Norway 8214 ™ 12539 ™ Discount store 5 7.7% 15.2% 1.1%
Reitangruppen)
Lao Feng Xiang Co.,
146 14 Ltd. China 8200 10076 ** Other specialty 4 11.5% 15.4% 4.2%
ERERNDBRAE
Apparel/
147 -16 Foot Locker, Inc. United States 8154 8154 footwear 26 0.5% -6.8% -4.0%
specialty
Electronics
148 -25  Suning.com Co,, Ltd. China 8109 10067 ) 1 -24.4% -12.2% -6.8%
specialty
Apparel/
149 12 Deichmann SE Germany 8044 =© 8167 footwear 34 7.4% 7.2% 0.0%
specialty
Kesko
150 7 Finland 7953 13005 ** Supermarket 8 1.2% 2.0% 4.2%
Corporation
Great American
Outdoors Group, LLC ) )
151 3 United States 7920 =© 7920 =© Other specialty 2 1.6% 3.9% n/a
(fomerly Bass Pro
Group, LLC)
The SPAR Group .
152 6 i South Africa 7884 7884 Supermarket 9 7.7% 10.1% 0.3%
imite

" Change in ranking versus FY2022 ranking calculated manually

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

4 Net profit margin based on total consolidated revenue and net income

n/a = not available

ne =not in existence
* Revenue reflects wholesale sales
** Revenue includes wholesale and retail sales

e = estimate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022-  FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR® growth

revenue?

(US$m)

Wumart Technology
Group Co., Ltd. .

153 0 China 7780 ¢ 9153 ¢ Supermarket 1 9.4% 4.8% n/a
(formerly Wumart

Holdings, Inc.)

154 w19 Willlams-Sonoma, Inc. United States 7751 7751 Non-store 13 6.4% -10.6% 12.3%
155 new Staples, Inc. United States 7600 ¢ n/a ¢ Other specialty 2 7.9% -4.4% n/a
156 A 14 Magazine Luiza S.A. Brazil 7531 7575 Other specialty 1 18.7% -1.6% -2.7%
157 A 8 Northeast Grocery Inc.  United States 7460 ¢ 7460 ¢ Supermarket 1 n/a 3.6% n/a
SM Investments o Hypermarket/
158 A 19 ) Philippines 7442 11078 1 4.3% 9.7% 13.7%
Corporation supercenter
159 A Axel Johnson AB Sweden 7438 1616 Supermarket 1 7.7% 4.7% 1.5%
160 W -4 Bath & Body Works, Inc.  United States 7429 ** 7429 Other specialty 42 9.1% -1.7% 11.8%
Home
161 W 13 Beisia Group Co,, Ltd. Japan 7427 7427 ) 1 5.5% 1.7% n/a
improvement
Lulu Group United Arab Hypermarket/
162 A 11 ) ) 7278 7278 7 0.1% 5.6% 2.6%
International Emirates supercenter
Home
163 A 3 Bauhaus AG Germany 7242 8520 i 19 3.4% -1.7% n/a
improvement
164 W 13 SignetJewelersLimited United States 7135 7171 Other specialty 4 2.8% -8.1% 11.3%
Hobby Lobby Stores, ) .
165 A 10 I United States 7110 ¢ 7110 ¢ Other specialty 1 7.3% 3.9% n/a
nc.
China Resources , Hypermarket/
166 W -17 China 7056 ¢ 8820 ©8 1 -9.2% -9.7% n/a
Vanguard Co., Ltd. supercenter

Army and Air Force )
Convenience/

167 A Exchange Service United States 7040 7040 30 -0.6% -1.1% 11.7%
forecourt store
(AAFES)
Harbor Freight Tools ) )
168 A 52 USA | United States 7000 ¢ 7000 ¢ Other specialty 1 11.8% 30.8% n/a
,Inc.
) . ) Drug store/
169 A 45 Raia Drogasil S.A. Brazil 6999 6999 1 17.0% 16.9% 3.2%
pharmacy
' Change in ranking versus FY2022 ranking calculated manually n/a = not available
2 May include results from non-retail operations if these are <50% of group revenue ne = not in existence

* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
4 Net profit margin based on total consolidated revenue and netincome e = estimate

3 Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022- FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin‘
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
PT Sumber Alfaria ) Convenience/
170 A 19 . Indonesia 6946 6946 2 9.9% 10.3% 3.3%
Trijaya Tbk (Alfamart) forecourt store
B&M European Value United )
171 A 2 : ) 6920 6920 Discount store 2 9.5% 10.1% 6.7%
Retail S.A. Kingdom
Penney OpCo LLC
. Department
172 W 17  (formerly). C. Penney United States 6900 ¢ 6900 = . 1 -10.0% -9.2% 0.4%
store
Company, Inc.)
Sprouts Farmers )
173 A 10 United States 6837 6837 Supermarket 1 5.6% 6.8% 3.8%
Market, Inc.
174 A ¢ Endeavour Group Australia 6834 8210 Other specialty 1 n/a 3.4% 4.2%
PT Indomarco
Convenience/
175 A 7 Pprismatama Indonesia 6828 6828 * 1 8.4% 47% 1.3%
forecourt store
(Indomaret)
MatsukiyoCocokara
& Co. (formerly » . Drug store/
176 VW -9 ) ) Japan 6735 6755 5 12.2% 7.5% 5.1%
MatsumotoKiyoshi pharmacy
Holdings Co., Ltd..)
Majid Al Futtaim United Arab Hypermarket/
177 W -25 ) 6712 9391 15 -2.5% -12.0% 7.8%
Holding LLC Emirates supercenter
Frasers Group plc
United
178 A 1 (formerly Sports Direct i 6706 ™ 6936 ™ Other specialty 23 8.6% -0.4% 7.2%
ingdom
International plc) &
H20 Retailing Department
179 w3 ) Japan 6624 7094 2 3.1% 10.4% 2.0%
Corporation store
180 A 23 XXXLutz Group Austria 6622 6622 Other specialty 14 6.4% 12.4% n/a
Demoulas Super
181 A 5 Markets, Inc. (dba United States 6600 ¢ 6600 ¢ Supermarket 1 5.0% 33.3% n/a
Market Basket)
Drug store/
182 W 13 TsuruhaHoldingsInc.  Japan 6536 6536 2 5.6% 5.9% 2.6%
pharmacy
) ) Department
183 W 5 Dillard's, Inc. United States 6534 6874 . 1 1.2% -3.3% 10.7%
store
DINO POLSKAS.A. Hypermarket/
184 A 06 Poland 6515 6515 1 34.5% 29.6% 5.5%
GROUP supercenter
Convenience/
185 Vv 4 Lawson, Inc. Japan 6510 7256 * 6 10.5% 10.1% 4.8%

forecourt store

' Change in ranking versus FY2022 ranking calculated manually

2 May include results from non-retail operations if these are <50% of group revenue

* Compound annual growth rate

“Net profit margin based on total consolidated revenue and net income

n/a = not available
ne = not in existence

* Revenue reflects wholesale sales
** Revenue includes wholesale and retail sales

e = estimate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to

30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022- FY2023
retail change of origin retail parent operational countries 2023 retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin®
rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
Apparel/
United PP
186 A 15  Nextplc : 6499 ™ 6968 footwear 34 5.6% 9.0% 14.6%
Kingdom )
specialty

Chyuan Lien Enterprise

187 A 4 Co Ltd / PXMart Co., Taiwan 6493 6493 Supermarket 1 10.8% 53% n/a
Ltd.
188 A 23 MAXIMAGRUPE, UAB Lithuania 6450 6450 Supermarket 5 11.1% 13.4% 3.2%
Central Retail
) ) . Department
189 A 4 Corporation Public Thailand 6444 7222 3 4.2% 4.7% 3.4%
store
Company Limited
. ) ) Drug Store/
190 A 37 Farmacias Guadalajara  Mexico 6438 6438 1 15.4% 11.7% 4.1%
Pharmacy
S _ Electronics
191 W -6 JBHi-FiLimited Australia 6398 6398 ) 2 6.2% -0.4% 5.6%
specialty

Reinalt-Thomas
Corporation (doing ) i

192 VW -4 ) ) United States 6390 ¢ 26737 ¢ Other specialty 1 5.9% 2.6% n/a
business as Discount

Tire/America's Tire)

Convenience/
193 A 1 BGF Retail South Korea 6324 6324 4 7.2% 7.6% 2.4%
forecourt store

Distribuidora
Internacional de

194 WV 23 . = . Spain 6313 6344 Discount store 4 -4.7% -12.3% -0.5%
Alimentacién, S.A. (Dia,
S.A)
HORNBACH Baumarkt Home
195 W 5 Germany 6258 6258 . 9 71% -1.1% 1.3%
AG Group improvement
Apparel/
196 W 10 Victoria's Secret & Co. United States 6182 ™ 6182 ™ footwear 64 -3.5% -2.6% 1.9%
specialty

Academy Sports and ) )
197 W 13 United States 6159 6159 Other specialty 1 5.2% -3.7% 8.4%
Outdoors, Inc.

Cosmos Pharmaceutical Drug store/
198 W Japan 6144 6144 1 9.6% 16.6% 2.5%
Corp. pharmacy

Avenue Supermarts Ltd.
199 new India 6094 6111 Supermarket 1 20.5% 18.6% 5.0%
(dba Dmart)

United.b Group Electronics
200 A ¢ France 6084 6084 _ 4 10.2% 5.0% n/a
(formerly HTM-Group) specialty

' Change in ranking versus FY2022 ranking calculated manually n/a = not available
ne = not in existence
* Revenue reflects wholesale sales

*#* Revenue includes wholesale and retail sales
“Net profit margin based on total consolidated revenue and net income e = estimate

2 May include results from non-retail operations if these are <50% of group revenue

* Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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FY2023 Rank Name of company Country FY2023 FY2023 Dominant # FY2018- FY2022- FY2023
retail change of origin retail parent operational countries  2023retail 2023retail Net profit
revenue from revenue company/ format of revenue revenue margin*
rank FY2022' (US$m) group operation  CAGR? growth

revenue?

(US$m)
201 new Total Wine & More United States 6000 ¢ 6000 ¢ Other specialty 1 14.1% 9.1% n/a

Raley's Family of Fine

202 new Stores (now The Raley’'s  United States 6000 ¢ 6000 ¢ Supermarket 1 12.7% 71% n/a
Companies)
203 W 31 NitoriHoldings Co., Ltd. Japan 5975 5975 Other specialty 8 8.1% -5.5% 9.7%
204 A 36  PepcoGroup Poland 5972 5972 Discount Retailer 21 13.1% 17.1% 1.8%
Grupo Casas Bahia S.A.
Electronics
205 V¥ 5 (Formerly Via S.A. or Via  Brazil 5943 5943 ol 1 1.4% -6.6% -9.1%
specia
Varejo S.A.) > y
206 new Migros Ticaret A.S. Turkey 5895 6105 Supermarket 1 57.0% 30.1% 4.9%
Pick n Pay Stores .
207 WV 5 it South Africa 5840 ** 5840 Supermarket 8 4.9% 5.4% -2.8%
imite
208 W -10 Tapestry,Inc. United States 5804 ¢ 6671 Other specialty 125 1.6% -1.8% 12.2%
200 Vv 1 Coop Norge, the Group  Norway 5707 5983 Supermarket 1 4.4% 5.0% 0.4%
210 A 5 Ingles Markets, Inc. United States 5664 5893 Supermarket 1 7.4% 3.4% 3.6%
21 A 23 JYSKGroup Denmark 5621 5621 Other specialty 48 7.7% 6.3% n/a
212 A 26 Sklavenitis Group Greece 5518 ¢ 5518 ¢ Supermarket 2 10.7% 11.9% n/a
NORMA Unternehmens
213 new i Germany 5518 ¢ 5518 ¢ Discount store 4 7.2% 25.0% n/a
iftung
214 W -40 Natura & Co Holding S.A  Brazil 5508 5508 Other specialty 64+ 14.8% -26.3% 11.1%
Liquor Control Board of " . }
215 A 1 " Canada 5506 5506 Other specialty 1 8.2% 0.7% 34.5%
ntario
. Electronics
216 W 11 BicCameralnc. Japan 5504 5595 - 1 -0.7% 3.0% 0.6%
specialty
Stater Bros. Holdings )
217 A 7 I United States 5500 ¢ 5500 ¢ Supermarket 1 4.0% 5.8% n/a
nc.
218 0 Coop Danmark A/S Denmark 5479 5776 Supermarket 3 0.5% -2.2% -6.0%
" Change in ranking versus FY2022 ranking calculated manually n/a = not available
2 May include results from non-retail operations if these are <50% of group revenue ne = not in existence

* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
“ Net profit margin based on total consolidated revenue and net income e = estimate

3 Compound annual growth rate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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retail change of origin retail parent operational countries  2023retail 2023retail Net profit
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rank FY2022' (US$m) group operation  CAGR? growth
revenue?
(US$m)
219 A 7 Grupo Eroski Spain 5470 * 5928 ™ Supermarket 3 2.3% 8.1% 2.0%
220 W 13 Life Corporation Japan 5401 5401 Supermarket 1 3.0% 5.8% 2.1%
221 new Fortenova grupa d.d. Croatia 5326 6372 Supermarket 5 21.6% 12.0% -3.3%
Yodobashi Camera Electronics
222 V23 Japan 529 ¢ 5296 ¢ ) 1 3.0% 3.0% n/a
Co., Ltd. specialty

Petco Health and

Wellness Company, Inc.

223 V1 . United States 5274 6255 Other specialty 3 6.0% 0.8% -20.5%
(formerly PETCO Animal
Supplies, Inc.)
224 Wy -28 GameStop Corp. United States 5273 5273 Other specialty 7 -8.6% -11.0% 0.1%
Apparel/

American Eagle
225 4 6 8 United States 5262 ™ 5262 ™ footwear 30 5.4% 5.4% 3.2%
Outfitters, Inc.

specialty
226 new InRetail Peru Corp. Peru 5237 5558 Supermarket 2 10.7% 5.2% 4.5%
WD FF Limited dba United
227 A 10 : 5206 ** 5300 ** Supermarket 65 6.0% 6.5% 0.0%
Iceland Kingdom
Homeplus Co., Ltd.
Hypermarket/

228 A 2 (formerly Homeplus South Korea 5190 5190 1 1.6% 5.0% -8.3%
supercenter
Stores Co., Ltd.)

Convenience/
229 A 10  Casey's General Store United States 5189 14 863 1 8.5% 8.8% 3.4%
Forecourt Store

The Save Mart

230 v -2 c ' United States 5100 = 5100 = Supermarket 1 2.5% 2.0% n/a
ompanies
The Michaels ) )
231 v 18 ) United States 5100 © 5100 ¢ Other specialty 2 -0.7% -7.3% n/a
Companies, Inc.
United
232 new Specsavers Group Kined 5072 5072 Other specialty il 7.6% 13.0% n/a
ingdom
Drug store/
233 v 8 Sundrug Co., Ltd. Japan 4966 ™ 4966 * h 1 5.0% 8.9% 3.9%
pharmacy
234 W 13 Valor Holdings Co., Ltd.  Japan 4948 5336 Supermarket 1 6.9% 5.8% 1.6%
235 W 48 ShinsegaeInc. South Korea 4944 4906 * Other specialty 1 4.0% -18.7% 4.9%
' Change in ranking versus FY2022 ranking calculated manually n/a = not available

ne = not in existence

* Revenue reflects wholesale sales

** Revenue includes wholesale and retail sales
4 Net profit margin based on total consolidated revenue and netincome e = estimate

g = gross turnover as reported by company

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to
30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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rank FY2022' (US$m) group operation  CAGR® growth
revenue?
(US$m)
) ) Drug store/
236 0 Sugi Holdings Co., Ltd.  Japan 4937 4965 ™ 1 8.8% 11.6% 3.0%
pharmacy
Mobile World Electronics
237 WV 33 Vietnam 4912 4912 ) 3 6.6% -11.5% 0.1%
Investment Corporation specialty
Defense Commissary .
238 new United States 4900 4900 Supermarket 12 -0.4% 11.4% n/a
Agency (DeCA)
T.J. Morris dba Home United .
239 new ) ) 4772 4772 Other specialty 1 12.0% 10.4% 6.8%
Bargains Kingdom
) . Electronics
240 W 21 Edion Corporation Japan 4763 4763 ) 1 0.1% 0.1% 1.2%
specialty
K's Holdings Electronics
241 v 3 ) Japan 4745 4745 ) 1 0.8% -2.6% 1.0%
Corporation specialty
242 v -25  BigLots, Inc. United States 4722 4722 Discount store 1 -2.1% -13.6% -10.2%
243 new ATB-Market LLC Ukraine 4720 ¢ 4720 ¢ Discount store 1 16.1% 22.0% 2.2%
244 new Weis Markets, Inc. United States 4697 4697 Supermarket 1 6.0% 0.0% 2.2%
Apparel/
245 new Urban Outfitters, Inc. United States 4679 5153 ™ footwear 14 5.4% 6.0% 5.6%
specialty
Apparel/
246 new PRADA Group Italy 4624 5216 footwear 70 10.6% 12.1% 14.2%
specialty
o United Convenience/
247 0 EG Group Limited ) 4505 28333 10 18.5% 1.7% n/a
Kingdom forecourt store
Neiman Marcus Group ) Department
248 v 19 United States 4500 ¢© 4500 ¢ 1 -1.7% -10.0% n/a
LTD LLC store
249 new Sok Marketler Turkey 4469 4469 Discount store 1 61.6% 18.3% 3.3%
Discount
Pepkor Holdings .
250 new liitead South Africa 4448 4615 department 10 5.8% 6.7% -1.5%
imite
store

' Change in ranking versus FY2022 ranking calculated manually

2 May include results from non-retail operations if these are <50% of group revenue

3 Compound annual growth rate

“Net profit margin based on total consolidated revenue and net income

n/a = not available
ne = not in existence

* Revenue reflects wholesale sales
** Revenue includes wholesale and retail sales

e = estimate

g = gross turnover as reported by company

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2025. Analysis of financial performance and operations for fiscal years ended between 1 July 2023 to

30 June 2024 using company annual reports, Supermarket News, Forbes America’s largest private companies and other sources.
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