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There is an urgent need to reduce the climatic and environmental impact of both human
production and consumption activities, with the aim of reaching carbon neutrality, decreasing
the need for resources and protecting biodiversity, thus advancing towards a fully Circular
Economy (CE) (Bocken et al., 2016; Geissdoerfer et al., 2017). The CE is gaining interest as a
pathway to sustainable development among scholars, practitioners, and policymakers, fostering
CE to achieve sustainable development goals (Pizzi et al., 2020), a clear example being the
European Union new Circular Economy Action Plan (COM/2020/98) (European Commission,
2020).

The CE seeks an efficient flow of resources - materials, energy, water, information - that
conserves the resources in the productive cycle for as long as possible, creating circular loops in
which resources are used repeatedly (Aranda-Uson et al., 2018; Yuan et al., 2008). In this
scenario, different perspectives recognise the value of the CE as an alternative model to the linear
one and as a path towards a low-carbon emission and zero-waste economy based on the
convergence of economic and environmental principles (Ellen MacArthur Foundation, 2015a,
2015b; European Commission, 2015, 2020).

The CE can be considered as a form of environmental management operating on several levels:
at the national or regional level (i.e. macro), the goal is to decouple economic growth from
consumption; at the eco-industrial park level (meso-level), the goal is to promote regional
development and protection of the natural environment (Scarpellini et al., 2019); at the micro-
level (or individual firm), the goal is to find cleaner production approaches to achieve more
efficient use of raw materials and resources (Ghisellini et al., 2016; Mathews & Tan, 2011;
Murray et al., 2015).

At the micro-level, the CE means the improvement of material intensity and energy saving and
the introduction of renewables, reducing environmental impacts, and a high-efficiency rate of
closing material loops (Van Berkel, 2010; Jun & Xiang, 2011). This model allows for added value
and utility of products and materials to be maintained as long as possible, facilitating waste
minimisation (Aranda-Uson et al., 2018; Ellen MacArthur Foundation, 2015b; Scarpellini et al.,
2019).

In a triple bottom line framework (Elkington, 2004), companies that adopt a circular business
model must consider CE's economic, environmental and social dimensions, and the measurement
of its impacts at a micro-level is a relevant routine. Thus, by adopting a circular business model
or introducing CE principles in businesses, changes are also envisaged in sustainability
accounting (Scarpellini et al., 2020; Llena-Macarulla et al., 2023), reporting practices (Marco-
Fondevila et al., 2021; Barnabé & Nazir, 2021) and the measurement of CE-related activities



introduced by companies (Aranda-Uson et al., 2020). Therefore, there is a need to improve new
management and accounting tools to achieve these new-requirements (Schaltegger et al., 2022;
Yinetal., 2012).

In this framework, some scholars have partially approached the three dimensions of sustainability
of CE in businesses (Girard &d Nocca, 2019; Hysa et al., 2020; lacovidou et al., 2017;
Kravchenko et al., 2019; Scarpellini et al., 2020). In the micro dimension, the implementation of
CE principles impacts companies' environmental management and the linked changes in
accounting systems, particularly in aspects related to sustainability accounting (Scarpellini et al.,
2020). In addition, society has increased its demand for corporations to mitigate the effects of
their activities on the quality of life of local communities, and there is an increasing demand for
information and accountability to shape the common good (Pesci et al., 2020). Therefore, CE
would imply changes to companies' environmental management and accounting practices
regarding natural resources and the introduction of processes and controls to close the material
loops. It is necessary to point out the role that accounting plays, through valuation, since “what is
valued becomes a resource, while what is not valued is considered waste” (Larrinaga & Garcia-
Torea, 2022).

Meanwhile, the influence of circular models on sustainability accounting is still an incipient line
of enquiry. Generally, one or two of the three dimensions of sustainable development often
prevail, with fewer social considerations (Kirchherr et al., 2017). Notably, the measurement of
the CE at the micro-level has to be expanded and specialised in sustainability accounting,
accountability and reporting practices (Scarpellini, 2021).

Based on the previous arguments, the integration of the CE from the accounting perspective must
lead to sustainability. This special issue aims to stimulate debate on implementing sustainability
accounting in organisations, focusing on the implementation of the principles of CE and the
implications it may have on an organisation’s accounting and reporting practices. In particular,
sustainability reporting and accountability, along with mandatory financial reporting, allow
organizations to consider their impacts on a wide range of sustainability issues, including CE-
related issues, and to be more transparent about related risks and opportunities. We, therefore,
invite the submission of review papers, theoretical and empirical papers and will consider the full
range of quantitative and qualitative methods and case studies. Essays and viewpoints are also
welcome.

The following topic areas highlight potential research topics to be considered for this special issue,
without intending to be exhaustive. In summary, editors will consider all high-quality papers
related to the broader theme of sustainability accounting, accountability and reporting in a CE
framework, environmental management accounting, measurement, assessment, disclosure,
evaluation and management methods, as well as the analysis of performance for the material loops
closing at micro-level:

— Reflections on accountability in a circular economy context.

— The influences that drive the integration of the CE principles with sustainability
accounting and reporting.

— Potential connections between the Anthropocene and accounting applied to the CE
model.

— Accounting processes modified by introducing the CE-related practices in companies
to close the material loops.

— Specific capabilities related to environmental accounting to integrate CE principles.

— Internal measurement of the level of introduction of CE in businesses.



— Implications of adopting circular models for sustainability accounting and reporting
in companies.

— Relationship between the scope of closing the material loops in companies and the
introduction of environmental management accounting practices.

— CSR and accountability of companies related to their level of closing the material
loops.

— Implications of the CE postulates in the management and accounting of productive
resources (including energy, materials, water, etc.) and products or services and
waste.

— Analysis and proposals on business financial and non-financial information about
CE-related practices.

— Management accounting for CE: management tools, scorecard indicators, Balanced
Scorecard for CE, etc.

— Accounting for CE issues in key product value chains proposed by the new circular
economy action plan of UE (2020): Electronics and ICT, batteries and vehicles,
packaging, plastics, textiles, construction and buildings; and food, water and
nutrients.

— Costing, assessment and evaluation of the performance of CE actions.

— Accounting and management for reducing waste in key industries and key value
chains.

This Special Issue of Sustainability accounting, accountability and disclosure in a
Circular Economy is in collaboration with the EMAN Europe 2022 Congress to be held in
San Sebastian on 15-17 of June 2022. Of course, submissions to this Special Issue may be
made directly without submitting to the conference.

Time schedule
The following schedule is planned:
Submission of papers: 31/12/2022
Initial decisions made and authors informed: 31/1/ 2023
Deadline for last paper revisions for consideration in the special issue: May of 2023
Publication of special edition of journal: summer 2023

Contributions

Full papers are invited to be considered for publication in the journal special issue, for
theoretical papers and empirical studies and should follow the author guidelines.
Submitted papers should make clear their relevance to accounting for sustainability,
sustainability management, circular economy, management practice, and academic
significance. We also welcome joint papers by academics and practitioners.

Submission Instructions

Submission deadline: 31/12/2022, https://revistas.um.es/rcsar, (JCR Impact Factor 2020
in Business, Finance: 2.324,)

Authors should refer to the Author Guidelines for instructions on submitting to the
Revista de Contabilidad-Spanish Accounting Review.



https://revistas.um.es/rcsar
https://revistas.um.es/rcsar

Submissions should be made via: journal web pages:
https://revistas.um.es/rcsar/about/submissions

You have to send two files:
First File:
Title in English and Spanish (not required for non-Spanish speakers).

Authors (name and surname) and include their details (postal address, institution,
country, telephone, e-mail address). Among these data it is very important that the
ORCID number of each of the authors appears.

Name a corresponding author.

Clearly indicate that the submission is related to EMAN EUROPE 2022, to be
included in the special process of the special issue.

Manuscript File:
Title in English and Spanish (not required for non-Spanish speakers).
Abstract (in English and Spanish (not required for non-Spanish speakers)).
List of keywords.
JEL classification codes.
All figures and their corresponding titles.
All tables (with title, description and relevant notes).

All references to tables and figures in the text match the table and figure files you
submit.
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