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1.-PUBLICATIONS
1.1.-Articles and Chapters in Books

1. Serrano, F. (2025): “Teoria del Equilibrio, Economia Institucional y Politica
Econdmica”, International Review of Economic Policy, Vol.7, No.1, pp.1-31

2. Peinado, P. and Serrano, F. (2024): “Minimum Pensions and Regional Income
Redistribution in Spain”, Hacienda Publica Espafiola, Vol.251, 4/2024, pp.51-79

3. Serrano, F. (2024): {Puede el sistema bancario actual convivir con una moneda
digital? Ola Financiera, Vol.17, No.47, pp.95-109

4. Eguia, B.; Rodriguez, C. and Serrano, F. (2023): “Overeducation and Scarring
Effects on the Wages of Young Graduates”, International Journal of Manpower,
2023, Vol.44, No.4, pp.755-771.

5. Serrano, F. (2022): “Crisis Sanitaria y Politica Fiscal y Monetaria en la eurozona”,
en Alicia Girén (ed), Politica Fiscal y Monetaria. Confinamiento, pandemia y
recuperacion inestable, UNAM, 2022, p.235-247.

6. Ferreriro, J. and Serrano, F. (2021): “The COVID Health crisis and the fiscal and
monetary policies in the Euro Area”, International Journal of Political Economy,
Vol.50, No.3, pp.212-225

7. Arestis, P; Peinado, P. and Serrano, F. (2020): “The Effect of the Great Recession
Unemployment on Spain’s Pensioners”, International Review of Economic Policy,
Vol.2, n2.1, 2020, pp. 87-102

8. Peinado, P. and Serrano, F. (2018): “Gender Inequality in the Labour Market and
the Great Recession”, in Arestis, P and Sawyer, M (Eds), Inequality: Trends,
Causes, Consequences, Relevant Policies, Palgrave Macmillan, 2018, pp. 233-274

9. Serrano, F. and Peinado, P. (2017): “La relevancia de la variable regional en el
sistema espafiol de pensiones”, en Mancha, T. (Ed), Politica Economica,
Economia Regional y Servicios, Thomson Reuters, 2017, pp.697-711.
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Peinado, P. and Serrano, F.(2017): “Unemployment, Wages and Pensions”,
International Review of Applied Economics, Vol.31, No.5, pp.670-680

Altuzarra, A y Serrano, F. (2017) “Instituciones laborales, Crisis econdmica y
Curva de Beveridge en Espafia”, Documentacion Laboral, No.109, Vol.1, pp.241-
256

Ferreiro, J. and Serrano, F. (2015): “Incertidumbre y politica econdmica”, en
Toboso, F. and Caballero, G. (eds), Democracia y Politicas Econdmicas, Editorial
Sintesis, pp.205-225.

Carrasco, C. and Serrano, F. (2015): “Global and European imbalances and the
crisis: a critical review”, in Hein, E; Detzer, D. and Dodig, N. (eds), The demise of
Finance-Dominated Capitalism. Explaining the Financial and Economic Crisis,
Edward Elgar, 2015, pp.265-288

Ferreiro, J.; Gomez, C. and Serrano, F. (2014): “Conditions for a Sustainable
Counter-Cyclical Fiscal Policy: The Case of Spain,”, Journal of Economic Issues,
Vol.48, No.2, pp.341-348

Ferreiro, J.; Gomez, C. and Serrano, F. (2014): “Sustainable future fiscal and debt
policies: lessons from and for Spain”, in Arestis, P and Sawyer, M (Eds), Fiscal
and Debt Policies for the Future, Palgrave Macmillan, 2014, pp. 116-154.

Peinado, P. and Serrano, F. (2014): “Fiscal crisis, Social Security Reform and
Vulnerable Population”, Panoeconomicus, Vol.61, 1, pp.129-143

Altuzarra, A.; Ferreiro, J. y Serrano, F. (2013): “Reformas del mercado de trabajo
y actividad innovadora de las empresas”, en Landa J.P (ed), Flexibilidad Interna e
Innovacion en la Empresa, Dykinson, Madrid, pp.93-112

Ferreiro, J.; Gomez, C, and Serrano, F. (2013): “Mistakes in fiscal policy in Spain
before the crisis”, Panoeconomicus, Vol.60, 5, pp. 577-597

Ferreiro, J. and Serrano, F. (2013): “Labor flexibility, Inequality, and Financial
Crisis”, Journal of Economic Issues, 47(2), pp. 567-574

Ferreiro, F.; Peinado, P. and Serrano, F. (2013): “The Global Imbalances as
Constraints to the Economic Activity in the World Economy”, in Arestis, P. and
Swayer, M. (eds), Economic Policies, Governance and the New Economics,
Palgrave Macmillan, 2013, pp. 122-164

Ferreiro, J. and Serrano, F. (2012): “When the solution is part of the problem:
the fiscal policy in Spain” in Herr, H.; Niechoj, T. and Thomas Berger, C. (eds),
From the Crisis to growth?, Metropolis- Verlag, 2012, pp. 421-442
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Ferreiro, J. and Serrano, F. (2012): “The economic crisis in Spain: Contagion
Effects and Distinctive Factors” in Arestis, P. and Sawyer, M. (Eds). The Euro
Crisis, Palgrave Macmillan, 2012, pp: 235-268

Ferreiro, J. and Serrano, F (2012): “Expectations, uncertainty and institutions. An
application to the analysis of social security reforms”, International Review of
Applied Economics, Vol.26, No.2, pp.253-266 (Reprinted in Arestis, P. and
Sawyer, M (eds), Economic Policy of the New Thinking in Economics, Routledge,
pp. 105-118, 2013)

Peinado, P. and Serrano, F (2012): “A dynamic analysis of the effects on
pensioners’ welfare of social security reforms”, Journal of Pension Economics
and Finance, 11 (1) pp. 71-87

Peinado, P. and Serrano, F (2011): “A dynamic analysis of the effect of social
security reform on Spanish widow pensioners”, Panoeconomicus, 5, Special
Issue, pp.759-771

Ferreiro, J. and Serrano, F. (2011): “Uncertainty and Pension Systems Reform”,
Journal of Economic Issues, Vol.45, No.2, pp.317-322

Serrano, F.; Eguia, B. and Ferreiro, F. (2011): “Public Pension’s sustainability and
population ageing: Is immigration the solution?” International Labour Review,
Vol.150, No.1-2, pp.63-79

Ferreiro, J. and Serrano, F. (2011): “The institutional dimension of new economic
policy”, International Journal of Public Policy, Vol.7, Nos.1/2/3, pp.70-82

Serrano, F. (2011): “La reciente reforma del sistema espafiol de pensiones”,
Revista Espafiola de Control Externo, Vol. XIl, N2 39, pp.105-122, 2011

Ferreiro, J. and Serrano, F. (2011): “Long-Term uncertainty and Social Security
Systems”, in Arestis, P. and Sawyer, M. (Eds), New Economics as Mainstream
Economics, Palgrave Macmillan, 2011, pp: 154-189

Ferreiro, J.; Garcia del Valle, T.; Gomez, C. and Serrano, F. (2011): “Is There a
Role for Active Fiscal policies? Supply-side and Demand Side Effects of Fiscal
Policies”, in Arestis, P. (ed) Microeconomics, Macroeconomics and Economic
Policy. Essays in Honour of Malcolm Sawyer, Palgrave Macmillan, London, 2011,
pp: 191-207

Ferreiro, J. and Serrano, F.(2011): “The impact of the Current Crisis on Emerging
Market and Developing Countries”, in Arestis, P.; Sobreira, R. and Oreiro, J.L.
(eds), An Assessment of the Global Impact of the Financial Crisis, Palgrave
Macmillan, 2011, pp.108-134
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Altuzarra, A.; Ferreiro, F. and Serrano, F. (2010): “The role of global imbalances
as a cause of the current crisis”, Journal of Innovation Economics, No.6, 2, pp.
24-48

Serrano, F. (2010): “The Spanish fiscal policy during the recent ‘Great Recession’,
Journal of Post Keynesian Economics, Vol. 32, No. 3, pp. 371-388

Altuzarra, A. y Serrano, F. (2010): “Firm’s Innovation activity and numerical
flexibility”, Industrial & Labour Relations Review, Vol. 63, No. 2, pp.327-339

Serrano, F. (2010): “Globalisation, Innovation and Employment flexibility” in The
Employment and Social Dimension in the EU-2020 Strategy, Ministerio de
Trabajo e Inmigracion, Madrid, 2010, pp.163-170

Esteban, M; Ferreiro, J. and Serrano, F. (2010): “Financial Liberalization, Growth
and Financial Crisis” in Fontana, G.; McCombie, J. and Sawyer, M. (eds)
Macroeconomics, Finance and Money: Essays in Honour of Philip Arestis,
Palgrave Macmillan, London, 2010, pp.282-294

Ferreiro, J. y Serrano, F. (2009): “El fendmeno de los “global imbalances” vy la
crisis financiera actual”, Ekonomiaz, No.72, pp.180-197

Serrano, F. (2009): “La flexibilidad laboral ante el reto de la innovacion”, Boletin
de Estudios Econdmicos, Vol. LXIV, N2 196, pp.9-21

Serrano, F. (2009): “Sostenibilidad del Sistema espafiol de Seguridad Social:
posibles reformas paramétricas”, Revista del Ministerio de Trabajo y Asuntos
Sociales, N2. Extraordinario, pp.139-152

Altuzarra, A y Serrano, F. (2009): “Cambios en la organizacién del trabajo e
innovacion en las empresas: un enfoque desde la flexiseguridad”, en Landa, J.P.
(ed) Estudios sobre la estrategia europea de la flexisequridad: una aproximacion
critica, Editorial Bomarzo, 2009, pp.89-115

Ferreiro, J. y Serrano, F. (2009): “Institutions, Expectations and Aggregate
Demand” in Fontana, G. and Setterfield, M. (eds.), Macroeconomic Theory and
Macroeconomic Pedagogy, Palgrave Macmillan, London, 2009, pp.309-32

Ferreiro, J. y Serrano, F. (2008): “Institutions, Welfare state and full
employment” in Arestis, P y McCombie, J.(eds.), Missing Links in the
Unemployment Relationship, Palgrave Macmillan, London, 2008, pp.182-199

Altuzarra, A., Puerta, C. and Serrano, F (2007): “Evaluating the relative innovative
position of the European Union Countries. An Empirical Analysis”, International
Review of Applied Economics, Vol.21,n2 1, pp.175-188
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Ferreiro, J. y Serrano, F (2007): “New Institutions for a New Economic Policy”, in
Hein, E. and Truger, A. (eds.), Money, Distribution and Economic Policy, London,
Edward Elgar, 2007, pp.141-157

Ferreiro, J. y Serrano, F. (2007): “Does an ageing population justify a radical
reform of public pension systems in the European Union?” in McCombie, J. and
Rodriguez, C. (eds.), The European Union: Current Problems and Prospects,
Palgrave Macmillan, London, 2007, pp.111-134

Ferreiro, J.; Gémez, C. and Serrano, F. (2007): “How much room for
expansionary economic policies in the EMU: The case of Spain”, in Hein, E;
Priewe, J and Truger, A. (eds), European Integration in crisis, Metropolis-Verlag,
Marburg, 2007, pp. 195-219

Altuzarra, A. and Serrano, F. (2006): “Innovation in the EU convergence states
and the new member countries”, Ekonomia, Vol.9, N2. 2, pp.159-178

Serrano, F. (2006):” Pensamiento Post Keynesiano y Pensamiento marxista”, en
Giron, A. (ed), Confrontaciones monetarias: marxistas y post-keynesianos en
América Latina, CLACSO, Buenos Aires, 2006, pp. 19-28

Ferreiro, J. y Serrano, F. (2006): “Instituciones, Incertidumbre y Politica
Econdmica” en Marisol Esteban y Felipe Serrano (eds), La Politica Econdmica en
Tiempos de Incertidumbre, Netbiblo, La Corufia, 2006, pp. 52-69,

Garcia, M.A. y Serrano, F. (2004): “Envejecimiento de la poblacidén, crecimiento
economico y pensiones publicas en Espafia”, Informacion Comercial Espafiola, n2
815, mayo-junio, pp.175-183.

Ferreiro, J. and Serrano, F. (2004): “The economic policy in Spain during the
decades of 1980s and 1990s”, in Arestis, P. and Sawyer, M (eds) Neoliberal
Economic Policy, Edward Elgar, London, 2004, pp.117-157.

Serrano, F. (2004): “La Politica Monetaria del Banco Central Europeo”, en
Correa, E. y Girdn, A. (eds) Economia Financiera Contempordnea, Tomo Il
Miguel Angel Porrua, México D.F., 2004, pp.141-174.

Eguia, B. y Serrano, F. (2003): “Funded System and Uncertainty”, Journal of Post
Keynesian Economics, Vol. 26, N2 2, winter 2003-4, pp.191-204

Serrano, F. (2002): “Sistemas Publicos de Pensiones y Envejecimiento de la
Poblacidon. Reparto y Capitalizaciéon”, en El Sindicalismo ante una Economia
Globalizada, Germania, Valencia, 2002, pp. 224-261

Ferreiro, J. y Serrano, F. (2001): “The economic policy of the Spanish Socialist
Governments: 1982-1996”, International Papers in Political Economy, Vol.8,
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No.1, 1-56. (Reprinted in Arestis, P. and Sawyer, M. (eds), The Economics of the
Third Way, Edward Elgar, London, 2001, pp.155-169)

Ferreiro, J. y Serrano, F. (2001): “The Spanish labour market: reforms and
Consequences”, International Review of Applied Economics, Vol.15, No.1 pp.31-
53

Ferreiro, J. y Serrano, F. (2001): “La Tercera Via espafiola: entre el liberalismo de
los ochenta y la socialdemocracia clasica”, Problemas del Desarrollo, No. 125,
abril-junio pp.161-199.

Ferreiro, J. y Serrano, F. (2001): "The economic policy of the Spanish Socialist
Governments. 1982-1996”, in Arestis, P. and Sawyer, M. (eds), The Economics of
the Third Way, Edward Elgar, London, 2001, pp.155-169

Serrano, F. (1999): “Las contradicciones de las politicas neoliberales”, en
Martinez, J.M. y Plaza, M. (eds), El desarrollo excluyente de la economia
neoliberal, Universidad de Burgos, pp. 65-75.

Ferreiro, J. y Serrano, F. (1999): “Proteccién social e incertidumbre”, Revista del
Ministerio de Trabajo y Asuntos Sociales, n? 16, pp.97-115.

Ferreiro, J. y Serrano, F. (1998): “Estado del Bienestar, incentivos negativos y
gestion de la incertidumbre”, Ekonomiaz, n2 42, pp.53-73.

Ferreiro, J.; Rodriguez, C. y Serrano, F. (1997): “The role of foreign direct
investment in an old industrial declining region. The case of the Basque Country
and the Japanese FDI”, European Planning Studies, Vol. 5, n2 5, pp.637-657.

Ferreiro, J. y Serrano, F. (1996): “Eficiencia Econdmica y Sistemas Publicos de
Pensiones”, Sociologia del Trabajo, n? 28, pp.99-127,

Goémez Uranga, M. y Serrano, F. (1996): “Validez del objetivo de la competencia
como criterio y guia de las politicas desregulatorias e industriales”, en Flores, T.
(ed), Temas sobre economia actual, UPV/EHU, Bilbao, pp.125-145.

Serrano, F. y Gémez Uranga, M. (1996): “Institucionalismo y Estado: Teoria
Marxista vs. Teoria Neoclasica”, en Flores, T. (ed), Temas sobre economia actual,
UPV/EHU, Bilbao, pp.45-65.

Serrano, F. (1995): “Los problemas sociales de la internacionalizacion de la
economia”, en 75 Aniversario de la OIT: Trabajo y Justicia Social en una
economia mundializada, CRL, pp.73-91,

Serrano, F. (1995): “El debate actual sobre el sistema publico de pensiones:
comentarios sobre las tesis privatizadoras”, Revista de Administracion y
Direccion de Empresas, n2 2, pp. 17-30,
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Ekonomiaz, n219-20, pp.174-188,

70.Serrano Pérez, F. (1991): "La politica econdmica del Pacto de Competitividad",
Cuadernos de Alzate, n? 15, 24-41

71. Aldez, R; Alvarez, R; Ferreiro, J; Flores, F; Mendizabal, A; Moreno, J; Serrano, F.y
Zabalo, F. (1990): “La internacionalizacién de la economia vasca”, Papeles de
Economia Espafiola (Serie Comunidades Autonomas), n2 9 pp.31-68,

72.Serrano, F. (1990): “Crisis y futuro de la seguridad social”, Papers. Revista de
Sociologia, n2 34, pp.31-44.

73.Serrano, F. (1989) : Les dérégulations dans la crise: le cas de la sécurité social

espagnole, Economies et Sociétés, Tome XXIll, n°2, pp.101-128.
74.Serrano, F. (1989): “Crisis econdmica vy crisis de la seguridad social”
Comercial Espafiola, n2 665, pp.70-81.

, Informacion

75.Serrano Pérez, F. (1989): “Crisis econdmica y Estado del Bienestar: la seguridad
social espafiola”, en Garcia Herrera, M. y Corcuera, J. (eds), Constitucion y
Economia en Esparia, IVAP, pp.241-265.

76. Mendizabal, A. y Serrano, F. (1988): “La politica industrial del franquismo: su
influencia en la economia vasca”, Ekonomiaz, n® 9-10, pp.301-322.

1.2.- Books

Serrano, F. and Lavia, C. (Eds), Informe Socioeconomico de la C.A. de Euskadi, Instituto
Vasco de Estadistica-EUSTAT, Vitoria-Gasteiz, 2012

Serrano, F.; Altuzarra, A.; Landeta, J.; Martinez, R. y Barrutia, J.: Formas de organizacion
y actividad innovadora. Un andlisis comparado de los sectores manufactureros de las
CAPV, Espafia y la UE, Fundacién Orkestra-Instituto Vasco de  Competitividad, = San
Sebastian, 2011

Ferreiro, J. Fontana, G. y Serrano, F (eds): Fiscal Policy in the European Union, Palgrave
Macmillan, London, 2008

Marisol Esteban y Felipe Serrano (Eds): La Politica Econdmica en Tiempos de
Incertidumbre, Netbiblo, La Corufia, 2006

Arestis, P.; Ferreiro, J y Serrano, F. (Eds): Financial Developments in National and
International Markets, Palgrave Macmillan, London, 2006



Serrano, F.; Garcia, M. y Bravo, C.: El Sistema Espafiol de Pensiones, Ariel Sociedad
Econdmica, Barcelona, 2004

Serrano, F., Garcia del Valle, T. y Puerta, C.: La demanda de Trabajo de la Industria
Manufacturera Vasca, Gobierno Vasco, Vitoria, 1998

Serrano, F.; Ferreiro, J. y Bilbao, J.: El Sector Publico Vasco: Costes y Duplicaciones, C.E.V,
Bilbao, 1993

1.3.- Other publications

Serrano, F. (2018). “Politica Laboral”, en Aranda, E; Pérez, S. y Sanchez, A. (Eds), Politica
Econdmica y Entorno Empresarial, Pearson, 2018, pp.223-245.

Altuzarra, A.; Peinado, P.; Rodriguez, C. and Serrano, F. (2016): “Changes in the
relationship between the financial and the real sector and the present financial crisis in
the European Union”, FESSUD Working Paper No.159

Serrano, F. and Altuzarra, A. (2015): “Survey on economic policies during the crisis”,
FESSUD Working Paper No 107

Carrasco, C. and Serrano, F. (2014): “Global and European Imbalances: A critical
review”, FESSUD Working Paper No.42.

Serrano, F. (2014): “Vuelta a la Economia Real”, Prélogo al libro Salvad la Industria
Espafiola de Roberto Velasco, Editorial la Catarata
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Relaciones Laborales, n? 2, pp.211-220

Garcia Crespo, M. y Serrano, F. (2000): “Reflexiones sobre el empleo en el umbral del
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Serrano, F. (1999): “El Consejo Econdmico y Social”, en Goiii, J.L. y Landa, J.P. (eds),
Derecho Social Vasco, IVAP, pp. 667-679
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Universidad del Pais Vasco (UPV/EHU), 1990.
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espafiol. Una perspectiva de género”, Universidad del Pais Vasco (UPV/EHU), 2013 (co-
supervisor Begofia Eguia), 2013
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(2010-2018) IP of the Research Group in “Institutions, Economic Policy and Regulation”
(1991-1996) Head of the Department of Applied Economics
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(1991-1995) and (2006-2012) Member, Governing Council of the University of the
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